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I .BIS-based Capital Disclosure

(Unit: KRW Billion)

Source basedon
reference

e numbers/letters of
Description Amounts the balance sheet

consolidation

Common Equity Tier 1 capital: instruments and reserves

1 Directly issued qualifying common share (and equivalent for non-joint stock companies) capital plus related stock surplus 13,575 H+)

2 Retained earnings 31,157 O-P

3 Accumulated other comprehensive income (and other reserves) -2,035 K+L+M

4 Directly issued capital subject to phase-out from CET1 (only applicable to non-joint stock companies) b

5 Common share capital issued by subsidiaries and held by third parties (amount allowed in group CET1) 52 Q

6 Common Equity Tier1 capital before regulatory adjustments 42,749
Common Equity Tier 1 capital: regulatory adjustments o

7  Prudent valuation adjustments 1

8 Goodwill (net of related tax liability) 3,844 B
9 Other intangibles other than mortgage servicing rights (net of related tax liability) 787 C
10 Deferred tax assets that rely on future profitability, excluding those arising from temporary differences 28

(net of related tax liability)
11 Cash flow hedge reserve -54 N
12 Shortfall of provisions to expected losses 106

13 Securitisation gain on sale q
14 Gains and losses due to changes in own credit risk on fair valued liabilities -145 D+E
15 Defined benefit pension fund net assets 1
16 Investments in own shares (if not already subtracted from paid-in capital on reported balance sheet) b

17 Reciprocal cross-holdings in common equity q

18 Investments in the capital of banking, financial and insurance entities that are outside the scope of regulatory consolidation,
where the bank does not own more than 10% of the issued share capital (amount above 10% threshold

19 Significant investments in the common stock of banking, financial and insurance entities that are outside the scope of 1651
regulatory consolidation (amount above 10% threshold 0

20 Mortgage servicing rights (amount above 10% threshold) J
21 Deferred tax assets arising from temporary differences (amount above 10% threshold, net of related tax liability) =|
22 Amount exceeding the 15% threshold 7
23 Of which: significant investments in the common stock of financials q
24 Of which: mortgage servicing rights q

25  Of which: deferred tax assets arising from temporary differences 1

26 National specific regulatory adjustments 213

27 Regulatory adjustments applied to Common Equity Tier 1 due to insufficient Additional Tier 1 and Tier 2 to cover deductions q

28 Total regulatory adjustments to Common Equity Tier 1 6,430

29 Common Equity Tier 1 capital (CET1) 36,318
Additional Tier 1 capital: instruments -

30 Directly issued qualifying additional Tier 1 instruments plus related stock surplus 4,681

31 Of which: classified as equity under applicable accounting standards 4,681 |

32 Of which: classified as liabilities under applicable accounting standards B

33 Directly issued capital instruments subject to phase-out from additional Tier 1 = |

34 Additional Tier 1 instruments (and CET1 instruments not included in row 5) issued by subsidiaries and held by third parties 739 R
(amount allowed in group AT1)

35 Of which: instruments issued by subsidiaries subject to phase-out b
36 Additional Tier 1 capital before regulatory adjustments 5,420
Additional Tier 1 capital: regulatory adjustments 1
37 Investments in own additional Tier 1 instruments T
38 Reciprocal cross-holdings in additional Tier 1 instruments 1

Investments in the capital of banking, financial and insurance entities that are outside the scope of regulatory consolidation,
39 where the bank does not own more than 10% of the issued common share capital of the entity 8
(amount above 10% threshold)
Significant investments in the capital of banking, financial and insurance entities that are outside the scope of regulatory
consolidation

41 National specific regulatory adjustments =

40

42 Regulatory adjustments applied to additional Tier 1 due to insufficient Tier 2 to cover deductions 1
43 Total regulatory adjustments to additional Tier 1 capital q
44 Additional Tier 1 capital (AT1) 5,420
45 Tier 1 capital (T1 =CET1 +AT1) 41,738
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(Unit: KRW Billion)

2022.

Source based on refer|

D ription ence numbers/letters 9
=€ pt o Amounts  |f the balance sheetun

der the regulatory sco
pe of consolidation

Tier 2 capital: instruments and provisions

46 Directly issued qualifying Tier 2 instruments plus related stock surplus 241

47 Directly issued capital instruments subject to phase-out from Tier 2 0 F

48 Tier 2 instruments (and CET1 and AT1 instruments not included in rows 5 or 34) issued by subsidiaries and held by 2276 G
4

third parties (amount allowed in group Tier 2)
49 Of which: instruments issued by subsidiaries subject to phase-out A

50 Provisions 753 A
51 Tier 2 capital before regulatory adjustments 3,270

Tier 2 capital: regulatory adjustments -
52 Investments in own Tier 2 instruments 7

53 Reciprocal cross-holdings in Tier 2 instruments and other TLAC liabilities 1
Investments in the capital and other TLAC liabilities of banking, financial and insurance entities that are outside the scope of reg

54 ulatory consolidation, where the bank does not own more than 10% of the issued common share capital of the entity (amount a A
bove 10% threshold)
Investments in the other TLAC liabilities of banking, financial and insurance entities that are outside the scope of regulatory con

54a solidation and where the bank does not own more than 10% of the issued common share capital of the entity: amount previousl

y
designated for the 5% threshold but that no longer meets the conditions (for G-SIBs only)
Significant investments in the capital and other TLAC liabilities of banking, financial and insurance entities that are outside the s
cope of regulatory consolidation (net of eligible short positions)

56 National specific regulatory adjustments =

55

57 Totalregulatory adjustments to Tier 2 capital =

58 Tier 2 capital (T2) 3,270
59 Totalregulatory capital (TC=T1 +7T2) 45,008
60 Total risk-weighted assets 279,008
Capital Ratios and Buffers
61 Common Equity Tier 1 (as a percentage of risk-weighted assets) 13.02%
62 Tier 1 (as a percentage of risk-weighted assets) 14.96%
63 Total capital (as a percentage of risk-weighted assets) 16.13%
64 Institution-specific buffer requirement (capital conservation buffer plus countercyclical buffer requirements plus higher loss abs 8.00%
orbency requirement, expressed as a percentage of risk-weighted assets)
65  Of which: capital conservation buffer requirement 2.50%
66  Of which: bank-specific countercyclical buffer requirement 0.00%
67  Of which: bank G-SIB/D-SIB additional requirement 1.00%
68 Common Equity Tier 1 (as a percentage of risk-weighted assets) available after meeting the bank’s minimum capital requirements 8.52%

National minima (if different from Basel 111)

69 National Common Equity Tier 1 minimum ratio (if different from Basel Il minimum) 0.08%
70 National Tier 1 minimum ratio (if different from Basel Ill minimum) 0.00%
71 National total capital minimum ratio (if different from Basel Il minimum) 0.00%

Amounts below the thresholds for deduction (before risk weighting)
72 Non-significant investments in the capital and other TLAC liabilities of other financial entities 1,905
73 Significant investments in the common stock of financial entities 5,447
74 Mortgage servicing rights (net of related tax liability) q
75 Deferred tax assets arising from temporary differences (net of related tax liability) q

Applicable caps on the inclusion of provisions in Tier 2

76 Provisions eligible for inclusion in Tier 2 in respect of exposures subject to standardised approach (prior to application of cap) 753

77 Cap oninclusion of provisions in Tier 2 under standardised approach 1,505

78 Provisions eligible for inclusion in Tier 2 in respect of exposures subject to internal ratings-based approach (prior to application |
of cap)

79 Cap for inclusion of provisions in Tier 2 under internal ratings-based approach 738

Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2018 and 1 Jan 2022)
80 Current cap on CET1 instruments subject to phase-out arrangements A
81 Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities) B
82 Current cap on AT1 instruments subject to phase-out arrangements 538
83 Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities) b
84 Current cap on T2 instruments subject to phase-out arrangements 350

85 Amount excluded from T2 due to cap (excess over cap after redemptions and maturities) 350
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Il. Consolidated Statement of Financial Position linked to Equity Items
(Accounting and Supervisory Purposes)

(Unit: KRW Billion)
Consolidated B/S | Consolidated B/S

Title of Account for Accounting for Supervisory | Reference
Purposes Purposes
A. Assets 666,726 601,618
1 Cash and due from banks at amortized cost 28,674 27,654
2 Due from banks at fair value through profit or loss 31 .
3 Securities at fair value through profit or loss 64,141 58,263

4 Financial assets designated at fair value through profit or loss - -

5 Derivative assets 4,152 4,194

6 Loans at amortized cost 394,604 386,035
Provisions -3,249 -3,229
(Amount recognised in Tier 2 capital) - 753 A

7 Due from banks at fair value through profit or loss 1,818 1,818

8 Securities at fair value through other comprehensive income 67,185 54,213

9 Securities at amortised cost 50,703 21,742

10 Property and equipment, net 4,129 3,910

11 Intangible assets 5,675 4,632
Goodwill 4,670 3,844
Other intangible assets 1,005 787 C

12 Investment Using Equity Method 2,713 7817

13 Deferred tax assets 427 434

14 Current tax receivable 14 52

15 Investment property 593 578

16 Other assets 41,634 30,075

17 Assets held for sale 45 45

B. Liabilities 617,192 552,384

18 Deposits 366,429 366,591

19 Financial liabilities at fair value through profit or loss 1,634 1,634

20 Financial liabilities designated at fair value through profit or loss 8,010 8,010
Finance debit valuation adjustment . -145 D

21 Derivative liabilities 4,612 4,418
Finance debit valuation adjustment - - E

22 Borrowings 46,466 47,155

23 Debt securities issued 79,012 78,449
Subordinated Corporate Bond (group) 947 947
Amount recognised in Tier 2 capital . 241 F
Subordinated Corporate Bond (Bank) - 6,064
Amount recognised in Tier 2 capital . 2,276 G

24 Net defined benefit liabilities 66 66

25 Provisions 1,156 1,035

26 Deferred tax liabilities 182 -128

27 Liabilities under insurance contracts 54,504 -

28 Other Liabilities 54,211 44,193

29 Current tax payable 911 963

30 Liabilities held for sale - -
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Title of Account

C. Equity
31 Common stock
Amount recognised in Common Equity Tier1 capital
Amount not recognised as capital
32 Hybrid bonds
Amount recognised in Tier 1 capital
33 Capital surplus
Amount recognised in Common Equity Tier1 capital
Capital Surplus related to Common Equity
Other Capital Surplus
Amount recognised in Tier 1 capital
Amount not recognised as capital
34 Capital adjustment
35 Accumulated other comprehensive loss
Net loss from cash flow hedges
36 Retained earings
Regulatory reserve for loan losses
37 Noncontrolling interests
Amount recognised in Common Equity Tier1 capital

Amount recognised in Tier 1 capital

Consolidated B/S

for Accounting
Purposes

49,534
2,970

3,933

12,095

-611
-2,166

31,157

2,156

(Unit: KRW Billion)

Consolidated B/S
for Supervisory
Purposes

49,234
2,970
2,882

87
3,933
3,933

12,095

10,692

10,692

742
660
-611
-2,166
-54

31,157
2,156

52
739

Note 1) Consolidated scope for accounting purposes: Based on K-IFRS consolidated financial statements
2) Scope of consolidation for supervisory purposes: Excluding parts of insurance companies and mixed trusts that do not have

a principal preservation agreement from the scope of consolidation for accounting purposes
The Regulations of Financial Holding Company Supervision Regulations (Table 1-2)

Reference

T O z2 X
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II. Main features of Issuance of Capital Instruments

I N N S N

Issuers

Unique identifier

Governing law(s) of the instrument
Issuers

Unique identifier

Governing law(s) of the instrument

Issuers
Unique identifier
Governing law(s) of the instrument

Regulatory treatment
Transitional Basel Ill rules
Post transitional Basel Il rules
Eligible at solo / group / group & solo
Instrument type
Transitional Basel Ill rules
Post transitional Basel Il rules
Eligible at solo / group / group & solo
Instrument type
Transitional Basel Ill rules
Post transitional Basel Il rules
Eligible at solo / group / group & solo
Instrument type
Transitional Basel Ill rules
Post transitional Basel Il rules
Eligible at solo / group / group & solo
Instrument type

8 Amount recognized in regulatory capital (KRW Bn.)

9 Par value of instrument (KRW Bn.)

10 Accounting classification

11 Original date of Issuance
12 Perpetual or Dated

13

Original maturity date

14 Issuer call subject to prior supervisory approval

15

16

Optional call date, contingent call dates and
redemption amount

Subsequent call dates, if applicable

Coupons / Dividends

17 Fixed or floating dividend / coupon

18 Coupon rate and any related index

19
20
21
22

Existence of a dividend stopper

Fully discretionary, partially discretionary or mandatory
Existence of step up or other incentive to redeem
Noncumulative or cumulative

23 Convertible or non-convertible

24

25

26

27

28
29

If convertible, conversion trigger

If convertible, fully or partially

If convertible, conversion rate

If convertible, mandatory or optional conversion

If convertible, specify instrument type convertible into
If convertible, specify issuer of instrument it converts into

30 Write-down feature

31

32
33
34

If write-down, write-down trigger

If write-down, full or partial
If write-down, permanent or temporary

If temporary write-down, description of write-up mechanism

35 Previously Senior Securities(the security column number)

36 Basel Ill Non-compliant transitioned features

37 If non-compliant, specify non-compliant features

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,

the debentures are permanently amortized in full.

Shinhan Financial Gr Shinhan Financial

oup Group

A055550 KR705555K018

- Commercial Law

Shinhan Financial
Group

KR6055551560

- Commercial Law

(Unit: KRW Billion)

Shinhan Financial
Group

KR6055551792

- Commercial Law

Shinhan Financial
Group

KR6055552790

- Commercial Law

- Financial Holding - Financial Holding - Financial Holding - Financial Holding

- Commercial Law = Companies Act

Companies Act

Companies Act

Companies Act

Companies Act

- Financial Holding - Act on the capital - Act on the capital - Act on the capital - Act on the capital
market and Financi market and Financi market and Financi market and Financi

al investment busin al investment busin al investment busin al investment busin

ess

Additional Tier 1
Capital

Common Equity
Tier 1 Capital

Additional Tier 1
Capital

Common Equity
Tier 1 Capital

Shinhan Financial = Shinhan Financial

Group Group
Convertible
Siioelx preferred stock
2,608.18 747.79
2,608.18 750.00
Equity Equity
- 2019-05-01
Perpetual Perpetual
No No
o T Fixed dividend,
Fl‘anlng dlv"dfend Participatory
Within the limit of 4.00%

dividend available

Fully discretionary  Fully discretionary

None None
Noncumulative Noncumulative
Included
Investor conversion
right

- (Three years from
one year after
issuance)
Fully converted as
- perpetual common
stock
One-to-one exchan
- ge with common st
ock
Designated as an
- insolvent financial
institution

- Common Stock

Basel 3 Compliant Basel 3 Compliant

Additional Tier1 Capital Additional Tier1 Capital

(3~14,19~26,47
Compliant

(3~14,19~26,47
Compliant

Amortization of this bond is not considered a cause for default.

ess

Additional Tier 1
Capital

Additional Tier 1
Capital

Shinhan Financial
Group

Basel 3 Compliant
Additional Tier1
Capital

199.46

200.00
Equity
2015-06-25
Dated
2045-06-25
Yes

ess

Additional Tier 1
Capital

Additional Tier 1
Capital

Shinhan Financial
Group

Basel 3 Compliant
Additional Tier1
Capital

134.68

135.00
Equity
2017-09-15
Perpetual

Yes

ess

Additional Tier 1
Capital

Additional Tier 1
Capital

Shinhan Financial
Group

Basel 3 Compliant
Additional Tier1
Capital

89.78

90.00
Equity
2017-09-15
Perpetual

Yes

Call Date : 2025-06|Call Date : 2022-09 Call Date : 2027-09

-25
Amount: at Par

-15
Amount: at Par

-15
Amount: at Par

Date after 10 years Every 3 months fro Every 3 months fro
from the date of iss m 5 years of issuan ' m 10 years of issua

uance

Fixed
4.38%

Fully discretionary
None
Noncumulative

Included

ce

Fixed

3.77%

Fully discretionary
None
Noncumulative

Included

nce

Fixed

4.25%

Fully discretionary
None
Noncumulative

Included

Designated as an in Designated as an in Designated as an in
solvent financial inssolvent financial inssolvent financial ins

titution
Full
Permanent

Basel 3 Compliant
Subordinated Debt

titution
Full
Permanent

Basel 3 Compliant
Subordinated Debt

titution
Full
Permanent

Basel 3 Compliant
Subordinated Debt

(15/16, 27~45, 48~51) (15/16, 27~45, 48~51) (15/16, 27~45, 48~51)

Compliant

Compliant

Compliant
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(Unit: KRW Billion)

s 7 | & . 9 . 10 | | 12 | 13 |

Shinhan Financial
Group

Shinhan Financial
Group

Shinhan Financial
Group

Regulation S Notes:

KR6055551842 'XS1856024432

KR6055552840

- Commercial Law = - Commercial Law
- Financial Holding | - Financial Holding = - Commercial Law
Companies Act Companies Act - Banking Act
- Act on the capital - Act on the capital -Law of New York(
market and Financialmarket and Financial 0Q)
investment business investment business

Additional Tier 1 Additional Tier 1 Additional Tier 1

Capital Capital Capital
Additional Tier 1 Additional Tier 1 Additional Tier 1
Capital Capital Capital
Shinhan Financial = Shinhan Financial = Shinhan Financial
Group Group Group
Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant
Additional Tier1 Additional Tier1 Additional Tier1
Capital Capital Capital
134.68 14.95 559.52
135.00 15.00 usbos
Equity Equity Equity
2018-04-13 2018-04-13 2018-08-13
Perpetual Perpetual Perpetual
Yes Yes Yes

Shinhan Financial
Group

KR6055551883

- Commercial Law

Shinhan Financial
Group

KR6055551966

- Commercial Law

Shinhan Financial
Group

KR6055551A91

- Commercial Law

Shinhan Financial
Group

KR6055551B33

- Commercial Law

Shinhan Financia
L Group

KR6055551B32

- Commercial Law

- Financial Holding | - Financial Holding ' - Financial Holding - Financial Holding C - Financial Holding C

Companies Act

Additional Tier 1
Capital
Additional Tier 1
Capital
Shinhan Financial
Group
Basel 3 Compliant
Additional Tier1
Capital

398.68

400.00
Equity
2018-08-29
Perpetual

Yes

Companies Act

Additional Tier 1
Capital
Additional Tier 1
Capital
Shinhan Financial
Group
Basel 3 Compliant
Additional Tier1
Capital

199.48

200.00
Equity
2019-06-28
Perpetual

Yes

Companies Act

Additional Tier 1
Capital
Additional Tier 1
Capital
Shinhan Financial
Group
Basel 3 Compliant
Additional Tier1
Capital

448.70

450.00
Equity
2020-09-17
Perpetual

Yes

ompanies Act

Additional Tier 1
Capital
Additional Tier 1
Capital
Shinhan Financial
Group
Basel 3 Compliant
Additional Tier1
Capital

428.59

430.00
Equity
2021-03-16
Perpetual

Yes

ompanies Act

Additional Tier 1
Capital
Additional Tier 1
Capital
Shinhan Financial
Group
Basel 3 Compliant
Additional Tier1
Capital

170.00

170.00
Equity
2021-03-16
Perpetual

Yes

Call Date : 2023-04- Call Date : 2028-04- Call Date : 2023-08- Call Date : 2023-08- Call Date : 2024-06- Call Date : 2025-09- Call Date : 2026-03-1 Call Date : 2031-03-1
13 13 13 29 28 17 6 6

Amount: at Par Amount: at Par Amount: at Par

Every 3 months from Every 3 months from Every 6 months from Every 3 months from Every 3 months from Every 3 months from

Amount: at Par

Amount: at Par

Amount: at Par

5 years of issuance |10 years of issuance 5 years of issuance | 5 years of issuance | 5 years of issuance | 5 years of issuance

Fixed Fixed Fixed

4.08% 4.56% 5.88%

Fully discretionary = Fully discretionary = Fully discretionary

None None None

Noncumulative Noncumulative Noncumulative

Included Included Included

Fixed
4.15%

Fully discretionary
None

Noncumulative

Included

Fixed

3.27%

Fully discretionary

None

Noncumulative

Included

Fixed
3.12%

Fully discretionary
None

Noncumulative

Included

Amount: at Par

5 years of issuance

Fixed

2.94%

Fully discretionary

None

Noncumulative

Included

Amount: at Par

Every 3 months from | Every 3 months from
10 years of issuance

Fixed
3.30%

Fully discretionary
None

Noncumulative

Included

Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an insolDesignated as an insol
olvent financial insti olvent financial insti olvent financial insti olvent financial insti olvent financial insti olvent financial insti vent financial instituti vent financial instituti

tution tution tution tution tution tution on on
Full Full Full Full Full Full Full Full
Permanent Permanent Permanent Permanent Permanent Permanent Permanent Permanent

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)

Compliant Compliant Compliant Compliant Compliant Compliant Compliant Compliant

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,,
the debentures are permanently amortized in full.
Amortization of this bond is not considered a cause for default.
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14 15 17
Shinhan Financial = Shinhan Financial = Shinhan Financial | Shinhan Financial
Group Group Group Group
Rule 144A Notes: US
824596AA84
Regualtion S Notes: KR6055551C16 KR6055552C15 KR60555512A7
USY7749XAY77

- Commercial Law

- Banking Act ) ; . ] ; ; " . -
L - Financial Holding C- Financial Holding C- Financial Holding C

Law of I\(l:e)w YorkO ompanies Act ompanies Act ompanies Act

Additional Tier 1 Additional Tier 1 Additional Tier 1 Tier2
Capital Capital Capital

Additional Tier 1 Additional Tier 1 Additional Tier 1 Non-elgible Tier2
Capital Capital Capital Capital

Shinhan Financial =~ Shinhan Financial = Shinhan Financial =~ Shinhan Financial
Group Group Group Group

Basel 3 Compliant
Additional Tier1

- Commercial Law

Basel 3 Compliant
Additional Tier1

- Commercial Law

- Commercial Law

Shinhan Financial
Group

Rule 144A Notes: US
82460P2A28
Regualtion S Notes:
US82460Q2A00

- Commercial Law
- Banking Act
- Law of New York(O

Tier2

Elgible Tier2
Capital

Shinhan Financial
Group

Basel 3 Compliant Basel 3 Compliant Ti Basel 3 Compliant Ti

Additional Tier1

er2 Subordinated

er2 Subordinated

Capital Capital Capital Debt Debt
559.52 560.29 38.00 - 240.74
usD 0.5 562.00 38.00 350.00 uUsD 0.5
. ) . Liability at amortizedLiability at amortized
Equity Equity Equity cost cost
2021-05-12 2022-01-25 2022-01-25 2012-10-28 2019-08-05
Perpetual Perpetual Perpetual Dated Dated
- - - 2022-10-18 2030-02-05
Yes Yes Yes - Yes
Call Date : 2026-05- Call Date : 2027-01- Call Date : 2032-01- Call Date : 2025-02-
12 25 25 - 05
Amount: at Par Amount: at Par Amount: at Par Amount: at Par
Every 3 months from Every 3 months from Every 3 months from B After 5 years and hal
5 years of issuance = 5 years of issuance 10 years of issuance f year of issuance
Fixed Fixed Fixed Fixed Fixed
2.88% 3.90% 4.00% 3.44% 3.34%
Fully discretionary = Fully discretionary = Fully discretionary Mandatory Mandatory
None None None None None
Noncumulative Noncumulative Noncumulative Cumulative Cumulative
Included Included Included - Included
Designated as an ins Designated as an ins Designated as an ins Designated as an ins
olvent financial institolvent financial institolvent financial instit - olvent financial instit
ution ution ution ution
Full Full Full - Full
Permanent Permanent Permanent - Permanent
Basel 3 Compliant Basel 3 Compliant Basel 3 Compliant
Subordinated Debt Subordinated Debt Subordinated Debt Senior Debt Senior Debt
(15/16, 27~45,48~51) | (15/16,27~45,48~51) = (15/16, 27~45, 48~51)
Compliant Compliant Compliant Non-compliant Compliant
Contingent Capital S
_ B B ecurities requiremen B
ts
not met

(Unit: KRW Billion)
20

0 21

Shinhan Bank
(Cambodia) PLC.

PT BankShinhan

Indonesia Shinhan Bank

KR6000011363

- Commercial Law | - Commercial Law

- Banking Act - Banking Act -Commercial Law
- The Laws of Cambo - the Laws of Indone  -Banking Act
dia sia

Common Equity Common Equity Additional Tier 1

Tier 1 Capital Tier 1 Capital Capital
Common Equity Common Equity  Non-elgible Equity

Tier 1 Capital Tier 1 Capital Capital
Shinhan Financial = Shinhan Financial = Shinhan Financial

Group Grou Group

p
Shinhan Bank Shinhan Bank Shinhan Bank

Basel 3 Compliant

Stock Stock Additional Tier1 Cap
ital
- - 133.03
4.45 3.75 300.00
Non-controlling SharNon-controlling Shar
eholder of Consolidaeholder of Consolida Equity
ted Subsidiaries ted Subsidiaries
- - 2013-06-07
Perpetual Perpetual Dated
- - 2043-06-07
- - Yes
Call Date :2023-06-
- - 07
Amount : at Par
_ _ Every 1 year from 10
years of issuance
Floating Dividend = Floating Dividend Fixed
Within the limit of Di Within the limit of Di 4.63%

vidend Payable vidend Payable

Fully discretionary = Fully discretionary = Fully discretionary

None None None

Noncumulative Noncumulative Noncumulative

Basel 3 Compliant Basel 3 Compliant
Additional Tier1 Capital 'Additional Tier1 Capital
(3~16,21~28,50) (3~16,21~28,50,

Basel 3 Compliant
Subordinated Debt
(15/16, 27~45, 48~51)
Compliant

Compliant Non-compliant

Contingent Capital S
ecurities requiremen
ts
not met

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,
the debentures are permanently amortized in full.
Amortization of this bond is not considered a cause for default.
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(Unit: KRW Bllllon)

Shinhan Bank

KR600001B760

-Commercial Law

Shinhan Bank

KR600001A762

-Commercial Law

Shinhan Bank

KR60000168A9

-Commercial Law

Shinhan Bank

KR6000016925

-Commercial Law

Shinhan Bank

KR6000011A26

-Commercial Law

Shinhan Bank

KR6000012A25

-Commercial Law

Shinhan Bank

KR6000012AB3

-Commercial Law

Shinhan Bank

KR6000011256

-Commercial Law

-Banking Act -Banking Act -Banking Act -Banking Act -Banking Act -Banking Act -Banking Act -Banking Act
Additional Tier 1 Additional Tier 1 Additional Tier 1 Additional Tier 1 Additional Tier 1 Additional Tier 1 Additional Tier 1 Tier2
Capital Capital Capital Capital Capital Capital Capital
Eligible Equity Eligible Equity Eligible Equity Eligible Equity Eligible Equity Eligible Equity Eligible Equity Non-elgible Equity
Capital Capital Capital Capital Capital Capital Capital Capital
Shinhan Financial = Shinhan Financial =~ Shinhan Financial = Shinhan Financial = Shinhan Financial = Shinhan Financial = Shinhan Financial Shinhan Financial
Group Group Group Group Group Group Group Group
Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank
Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant Basel 3 Compliant A’ Basel 3 Compliant =~ Basel 3 Compliant
Additional Tier1 Additional Tier1 Additional Tier1 Additional Tier1 Additional Tier1 dditional Tier1 Additional Tier1  Tier2 Subordinated D
Capital Capital Capital Capital Capital Capital Capital ebt
57.65 31.04 88.69 133.03 106.42 22.17 133.03 -
130.00 70.00 200.00 300.00 240.00 50.00 300.00 500.00
Equity Equity Equity Equity Equity Equity Equity Liability (a:ésatmortized
2017-06-29 2017-06-29 2018-10-15 2019-02-25 2020-02-25 2020-02-25 2020-11-05 2012-05-15
Perpetual Perpetual Perpetual Perpetual Perpetual Perpetual Perpetual Dated
- - - - - - - 2022-05-15
Yes Yes Yes Yes Yes Yes Yes -

Call Date :2022-06 Call Date : 2027-06 Call Date :2023-10 Call Date : 2024-02 Call Date : 2025-02 Call Date : 2030-02 Call Date :2025-11-0
-29 -29 -15 -25 -25 -25 5

Amount : at Par Amount : at Par Amount: at Par Amount: at Par Amount : at Par Amount : at Par Amount: at Par

Every 3 months from Every 3 months from Every 3 months from Every 3 months from Every 3 months from Every 3 months from Every 3 months from
5 years of issuance 10 years of issuance 5 years of issuance | 5 years of issuance | 5 years of issuance ' 5 years of issuance = 5 years of issuance

Fixed Fixed Fixed Fixed Fixed Fixed Fixed Fixed
3.33% 3.81% 3.70% 3.30% 2.88% 3.08% 2.87% 4.14%
Fully discretionary | Fully discretionary | Fully discretionary = Fully discretionary = Fully discretionary = Fully discretionary = Fully discretionary Mandatory
None None None None None None None None
Noncumulative Noncumulative Noncumulative Noncumulative Noncumulative Noncumulative Noncumulative Cumulative
Included Included Included Included Included Included Included -
Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an insol
olvent financial insti olvent financial insti olvent financial insti olvent financial insti olvent financial insti olvent financial insti vent financial instituti -
tution tution tution tution tution tution on
Full Full Full Full Full Full Full -
Permanent Permanent Permanent Permanent Permanent Permanent Permanent -
Basel 3 Compliant Basel 3 Compliant Basel 3 Compliant Basel 3 Compliant Basel 3 Compliant Basel 3 Compliant Basel 3 Compliant
Subordinated Debt Subordinated Debt Subordinated Debt Subordinated Debt Subordinated Debt Subordinated Debt Subordinated Debt Senior Debt

(15/16, 27~45, 48~51) | (15/16, 27~45,48~51) | (15/16, 27~45,48~51) | (15/16, 27~45,48~51) = (15/16, 27~45,48~51) | (15/16, 27~45,48~51) | (15/16, 27~45, 48~51)

Compliant Compliant Compliant Compliant Compliant Compliant Compliant Non-compliant

Contingent Capital Se
curities requirements
not met

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,,
the debentures are permanently amortized in full.
Amortization of this bond is not considered a cause for default.
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(Unit: KRW Billion)

0 | 3 | 32 | s | 3% | 35 | 3% | 3 |

Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank
Rule 144A Notes: US
82460CAJ36
KR60000122A6 KR6000012387 KR6000012395 KR6000011546 KR60000115C6 ., oulation S Notes: KR6000011660 KR6000018699
US82460EAI1
- Commercial Law
-CommercialLaw = -CommercialLaw | -CommercialLaw = -CommercialLaw = -Commercial Law - Banking Act -Commercial Law -Commercial Law
-Banking Act -Banking Act -Banking Act -Banking Act -Banking Act - Law of New York( -Banking Act -Banking Act
0Q)
Tier2 Tier2 Tier2 Tier2 Tier2 Tier2 Tier2 Tier2
Non-elgible Equity Non-elgible Equity = Non-elgible equity Non-elgible Equity  Eligible Equity Eligible Equity i . B L ; )
Capital Capital Capital Capital Capital Capital Fligible Equity CapitalEligible Equity Capital

Shinhan Financial GrShinhan Financial GrShinhan Financial GrShinhan Financial GrShinhan Financial GrShinhan Financial GrShinhan Financial GroShinhan Financial Gro

oup oup oup oup oup oup up up
Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank
Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant = Basel 3 Compliant

Tier2 Subordinated  Tier2 Subordinated Tier2 Subordinated Tier2 Subordinated Tier2 Subordinated = Tier2 Subordinated PascliglCompliantilic|BascliBiCompliantqlic

r2 Subordinated Debt r2 Subordinated Debt

Debt Debt Debt Debt Debt Debt
- 30.77 20.51 92.32 92.32 186.29 123.09 65.65
400.00 300.00 200.00 300.00 300.00 uUsD 0.5 300.00 160.00
Liability at Liability at Liability at Liability at Liability at Liability at Liability at Liability at
amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost
2012-10-31 2013-08-22 2013-09-23 2015-04-17 2015-12-04 2016-03-24 2016-06-01 2016-09-29
Dated Dated Dated Dated Dated Dated Dated Dated
2022-10-31 2023-08-22 2023-09-23 2025-04-17 2025-12-04 2026-03-24 2026-06-01 2026-09-29
Fixed Fixed Fixed Fixed Fixed Fixed Fixed Fixed
3.41% 3.98% 3.86% 2.72% 3.01% 3.88% 2.62% 2.20%
Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
None None None None None None None None
Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative
- - - Included Included Included Included Included

Designated as an ins Designated as an ins Designated as an ins Designated as an insolDesignated as an insol
- - - olvent financial insti olvent financial insti olvent financial insti vent financial instituti vent financial instituti

tution tution tution on on

- - - Full Full Full Full Full
- - - Permanent Permanent Permanent Permanent Permanent
Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt
Non-compliant Non-compliant Non-compliant Compliant Compliant Compliant Compliant Compliant

Contingent Capital SContingent Capital SContingent Capital S
ecurities requiremen ecurities requiremen ecurities requiremen
ts ts ts
not met not met not met

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,,
the debentures are permanently amortized in full.
Amortization of this bond is not considered a cause for default. 1 1
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(Unit: KRW Bllllon)

Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank
Rule 144A Notes: US Rule 144A Notes: US8
Regulation S Notes: 82460CAL81 Regulation S Notes:  Kangaroo Bond: 2460EANO4
KR6000019697 551523140942 'Regulation S Notes:  <X0000013831 1 KR60000112833 - 1795763281 AU3CBO256113  Regulation S Notes:
US82460EAL48 US82460CAN48
- Commercial Law = - Commercial Law - Commercial Law = - Commercial Law - Commercial Law
-Commercial Law - Banking Act - Banking Act -CommercialLaw = -Commercial Law - Banking Act - Banking Act - Banking Act
-Banking Act - Law of New York( - Law of New York( -Banking Act -Banking Act - Law of New York( - The Laws of Australi - Law of New York(O
0oCQ) 0C) 0CQ) a @]
Tier2 Tier2 Tier2 Tier2 Tier2 Tier2 Tier2 Tier2
Eligible Equity Eligible Equity Eligible Equity Eligible Equity Eligible Equity Eligible Equity . . ) . . .
Capital Capital Capital Capital Capital Capital il Sty Carpli] [Eilalo (Eepiiay Cappli
Shinhan Financial | Shinhan Financial = Shinhan Financial = Shinhan Financial = Shinhan Financial = Shinhan Financial =~ Shinhan Financial Shinhan Financial
Group Group Group Group Group Group Group Group
Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank Shinhan Bank

Basel 3 Compliant =~ Basel 3 Complian = Basel 3 Compliant = Basel 3 Compliant = Basel 3 Complian = Basel 3 Complian = Basel 3 Compliant = Basel 3 Compliant
Tier2 Subordinated t Tier2 Subordinated Tier2 Subordinated Tier2 Subordinated t Tier2 Subordinatedt Tier2 Subordinated Tier2 Subordinated = Tier2 Subordinated

Debt Debt Debt Debt Debt Debt Debt Debt

20.51 24839 217.34 76.93 25.64 24839 186.48 24839

40.00 USD 0.5 USD 0.35 150.00 50.00 USD 0.4 AUD 0.4 USD 0.4

Liability at amortize Liability at amortize Liability at amortize Liability at amortize Liability at amortize Liability at amortize Liability at amortized Liability at amortized

d cost d cost dcost d cost dcost d cost cost cost
2016-09-29 2016-12-07 2017-09-20 2018-03-15 2018-03-15 2018-03-26 2018-08-30 2019-04-23

Dated Dated Dated Dated Dated Dated Dated Dated
2031-09-29 2026-12-07 2027-09-20 2028-03-15 2033-03-15 2028-03-26 2028-08-30 2029-04-23

- Yes - - - - - -

Call Date :2021-12
-07

Amount : at Par

Fixed Fixed Fixed Fixed Fixed Fixed Fixed Fixed
2.43% 3.88% 3.75% 3.37% 3.53% 451% 5.00% 4.00%
Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
None None None None None None None None
Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative
Included Included Included Included Included Included Included Included

Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an ins Designated as an insolDesignated as an insol
olvent financial insti olvent financial insti olvent financial insti olvent financial insti olvent financial insti olvent financial insti vent financial instituti vent financial instituti

tution tution tution tution tution tution on on

Full Full Full Full Full Full Full Full
Permanent Permanent Permanent Permanent Permanent Permanent Permanent Permanent
Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt Senior Debt
Compliant Compliant Compliant Compliant Compliant Compliant Compliant Compliant

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,,
the debentures are permanently amortized in full.
Amortization of this bond is not considered a cause for default. 1 2
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(Unit: KRW Billion)

Shinhan Bank Shinhan Bank Jeju Bank

KR6000011B58 KR60000012BB1 A006220

-CommercialLaw = -CommercialLaw | - Commercial Law

-Banking Act -Banking Act - Banking Act
X q Common Equity
2 i Tier 1 Capital
Eligible Equity Eligible Equity Common Equity
Capital Capital Tier 1 Capital
Shinhan Financial =~ Shinhan Financial =~ Shinhan Financial
Group Group Group
Shinhan Bank Shinhan Bank Jeju Bank
Basel 3 Compliant = Basel 3 Compliant
Tier2 Subordinated Tier2 Subordinated Stock
Debt Debt
205.14 133.30 51.94
400.00 260.00 39.66

Non-controllin,

Liability at amortizedLiability at amortized ~ Shareholder o

cost cost Consolidated
Subsidiaries
2021-05-06 2021-11-09 -
Dated Dated Perpetual
2031-05-06 2031-11-09 -
Fixed Fixed Floating dividend
Within the limit of
258% 284% dividend available
Mandatory Mandatory Fully discretionary
None None None
Cumulative Cumulative Noncumulative
Included Included Included

Designated as an ins Designated as an ins
olvent financial insti olvent financial insti -

tution tution
Full Full -
Permanent Permanent -
Basel 3 Compliant
Senior Debt Senior Debt Additional Tier1 Capital
(3~16,21~28,50,
Compliant Compliant Compliant

Jeju Bank Jeju Bank Jeju Bank Jeju Bank

KR6006221768 KR60062215C9 KR6006221669 KR6006221768

- CommercialLaw = - CommercialLaw | - CommercialLaw = - Commercial Law

- Banking Act - Banking Act - Banking Act - Banking Act
Additional Tier 1 q ) )

Capital Tier2 Tier2 Tier2
Eligible Equity Non-recognized Tier2 Eligible Equity
Capital capital Capital
Shinhan Financial =~ Shinhan Financial =~ Shinhan Financial =~ Shinhan Financial
Group Group Group Group
Jeju Bank Jeju Bank Jeju Bank Jeju Bank

Basel 3 Compliant
Additional Tier1

Basel 3 Compliant
Tier2 Subordinated

Basel 3 Compliant = Basel 3 Compliant
Tier2 Subordinated | Tier2 Subordinated

Capital Debt Debt Debt
34.00 7.94 26.45 19.84
50.00 20.00 50.00 30.00
Equit Liability at Liability at Liability at
quity amortized cost amortized cost amortized cost
2017-09-27 2015-12-08 2016-06-29 2017-06-22
Perpetual Dated Dated Dated
- 2025-12-08 2026-06-29 2027-06-22
Yes No No No
Call Date : 2022-09-
27 B B B
Amount: at Par
Every 3 months from _ _ _
5 years of issuance
Floating Fixed Fixed Fixed
4.43% 3.50% 3.80% 3.75%
Mandatory Mandatory Mandatory Mandatory
None None None None
Cumulative Cumulative Cumulative Cumulative
Included Included Included Included

Designated as an ins Designated as an ins Designated as an ins Designated as an ins
olvent financial insti olvent financial insti olvent financial insti olvent financial insti

tution tution tution tution
Full Full Full Full
Permanent Permanent Permanent Permanent
Basel 3 Compliant
Subordinated Debt Senior Debt Senior Debt Senior Debt
(17~18, 29~48, 51~53)
Compliant Compliant Compliant Compliant

PT Shinhan Sekuritas

Indonesia

Additional Tier 1
Capital/Tier2
Additional Tier 1
Capital/Tier2

Shinhan Financial
Group
Asia Trust

Stock

0.27
1.00

Non-controlling Share
holder of Consolidate

d Subsidiaries

Perpetual

No

Floating dividend

Within the limit of
dividend available

Fully discretionary
None

Noncumulative

Basel 3 Compliant
Additional Tier1 Capital
(3~16,21~28,50

Compliant

Note1) If the Bank is designated as an insolvent financial institution in accordance with the "Act on Structural Improvement of the Financial Industry,,

the debentures are permanently amortized in full.

Amortization of this bond is not considered a cause for default.
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IvV.

Group Capital Adequacy Assessment Method

Shinhan Financial Group has been calculating the BIS Equity Capital Ratio by applying the Basel 3 Capital Regulation

Standard from the end of 2013.

- The BIS Equity Capital Ratio is an index that evaluates whether a financial Institution's available capital is

sufficient to cover the risk-weighted assets it is exposed to.

- Shinhan Financial Group has been calculating Risk-Weighted Assets by introducing the credit risk section of the
final draft of Basel 3 from the end of September, 2019. BIS ratio(CET1) for 1Q2022 was 16.13%(13.02%) and
we maintain sufficient capital adequacy by exceeding the minimum equity ratio of 11.50%.

- Shinhan Financial Group has maintained the BIS Ratio above the appropriate level, considering the capital
conservation buffer introduced in 2016, the additional capital of systemically important banks, and the
counter-cyclical buffer capital. For this purpose, it is monitored every quarter on a reporting system.

. Risk-Weighted Assets and Required Capital by Risk

(Unit: KRW Billion)
Minimum

Description RWA capital
requirements
31-Mar-22 31-Dec-21 31-Mar-22
1 | Credit risk (excluding counterparty credit risk) 199,716 194,750 15,977
2 Of which: standardized approach(SA) 84,670 80,458 6,774
3 Of which: internal ratings-based(IRB) approach 52,240 52,082 4,179
4 Of which: supervisory slotting approach - - -
5 Of which: Advanced internal ratings-based(AIRB) approach 62,806 62,210 5,024
6 | Counterparty credit risk (CCR) 4,309 3,830 345
7 gfcvg&i)chistandardised approach for counterparty credit risk(S 4‘309 3,830 345
8 Of which: internal model approach for counterparty credit risk - - -
9 Others - - -
10 |Credit Valuation Adjustment (CVA) 2,394 2,136 192
11 |Equity investments 9,171 9,033 734
12 |Equity investments in funds - look through approach 10,374 10,775 830
13 | Equity investments in funds - mandate based approach 4,491 3,577 359
14 |Equity investments in funds - fall back approach 13 185 1
15 |Settlement risk - - -
16 |Securitisation exposures 87 89 7
17 Of which:securitisation IRB approach(SEC-IRBA) - - -
18 gé’&/\)/hichisecuritisation external ratings based approach(SEC-E 87 89 7
19 Of which : securitisation standardized approach(SEC-SA) - - -
20 Market risk 13,739 14,042 1,099
21 Of which: standardised approach(SA) 13,739 14,042 1,099
22 Of which: internal model approach(IMA) - - -
23 Capital Imposition for Conversion Between Trading Accounts and Bank _ _ _
Accounts
24  Operation risk 21,864 21,476 1,749
25 Amount below the deduction limit(250% RW applied) 12,851 10,800 1,028
26 Output floor - - -
27 Total Amount(1+6+10+11+12+13+14+15+16+20+23+24+25+26) 279,008 270,692 22,321
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